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7 HMEPEZ OIKONOMIA

ZTuvexi{ovtal ol eni ta PeAtiw avaBewpnoeig yia tov pubpd peyébuvong to 2021 —
Avtoxn enédei§av ta popoloyikda écoda tov Oktwfpio 2021

Yopgpwva pe tig npdoeates npofAéyweic tng Eupwnaikng Emtponng (EE), ntor tou gpBivonwpou 2021
(Noéuppiog 2021), o npayuatikog pubuodg peyébuvong otnv EANGda avapévetal va diapoppwbei oto
7,1% to 2021, 5,2% 10 2022 ka1 3,6% to 2023, pe 1oxupn av§non twv £€aywywV Kal TwV eNevOUCEWV.
Aappavovtag unowiv tn Babid Upeon to 2020 (9,0%) kai tnv npofAendpevn avakapyn yid tnv Tple-
tia 2021-2023 (16,6%), to etholo npaypatikoé AEM omnv EAAGda to 2023, ekupdtal 6u Ba eival

uwnAStepo katd 6,1% oe olykpion pe ta npo navdnpiag enineda (€194,8 vs €183,6 dioek.), wotdco

Ba unoleinetal katd 18,7% oe cuykpion pe Ta npo Kpiong xpéoug enineda (€194,8 vs €239,7 dioek.).
Eninp6oBeta, ndn and to 2019, to katd kepaAnv npoidv tng EAAMadag Bpioketal otig teAeutaieg O€-
o€IG avapeoa ota Kpdtn péAn tng EE-27 (BAéne Ixnpa 1). Zuvenwg, tnv enadpiov tng navdnyiag, n
eniteu§n oxetikd uPnAwV pubpuwv peyéBuvong yia peydAo xpovikd d1dcTnpa XwpPig tTnv napouacia

peyAAwV povipwv eAAeIppdtwy, Oa npénel va anoteAel KEVIPIKO OTOXO TNG OIKOVOMIKAG MOAITIKAG.

Ixnpa 1: EAAada kai EE-27 — lMpaypatiké AETM, ®Bivonwpivég MNMpoPAéyeig tng Eupwnaikng Enitponnig
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Xwpeg tng EE-27

Mnyn: Eupwnaikn Enitponn, Eurobank Research
Ynpeiwon: ta avtiotoixa pey£dn yia tnv IpAavdia eivar +32,7% (2023 vs 2019) kai +5,7% (2020) kai yia to Aougepfoupyo, +10,7%
(2023 vs 2019) kai -1,8% (2020)

Y10 Ixnpa 1, napouciadoupe TG avtioToIXeG NPOPBAENOPEVEG HAKPOOIKOVOUIKESG ENMIOOCEIG YIA TG U-
noéAoineg xwpeg tng EE-27, nAnv tng IpAavdiag kai tou Aou&epPBoupyou. H ektipcdpevn av€non tou

npaypatikoU AEl otnv EAAGSa to 2023 oe oxéon pe to 2019, gival eAappwg upynAdtepn oe oxéon
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pe To ouvolo tng EE-27 kai apketd peyaAltepn oe oUykpion pe AAAeG xwpeg tou Notou, 6nwg n
lonavia, n MNMoptoyaAia kal n Italia. To cUVoAo twv eKTIPNCEWV €xel WG akoAoUBwG: Poupavia 13,5%
(npaypatuksé AEM 2023 vs 2019), EcBovia 13,5%, AiBouavia 12,4%, MoAwvia 12,3%, Ouyyapia 11,4%,
Nou&epPBoupyo 10,7%, Aetovia 10,1%, IAoBevia 9,9%, XAofakia 9,1%, Kpoatia 8,5%, Kunpog 7,6%,
Aavia 7,4%, MdaAta 7,0%, BouAyapia 6,9%, Zoundia 6,4%, EAAaoa 6,1%, EE-27 5,6%, ®ivAavdia 5,3%,
Evupwdwvn 5,1%, ONavdia 5,0%, BéAyio 4,6%, Toexia 4,6%, l'eppavia 4,3%, FaAAia 4,3%, Auotpia
4,1%, ltaAia 3,2%, MNoptoyahia 3,2% kai lonavia 2,8%.

Bdoel twv napandvw ektiphoewy, ol XwPEeG tng BaAtkng kal tng KevipoavatoAikng Eupwnng, ava-
pévetal va éxouv TNV upnAdtepn owpeutikn peyéBuvon 2019-2023 avdapeoca ota kpdtn péAn tng EE-
27, evd o1 xwpeg tou Notou, nAnv tng EAAGSag, tn pikpdtepn. e autd to anotéAeopa, Népav Tng pn
opoldpopPpNng Upeong nou Biwocav to 2020 ol npoavapepbeioeg oikovopieg, katd péco 6po dia-
Opapatifouv poAo kal eyyeveiG OuvApelg oUykAIonG, AOyw Ttwv HPeyYAAwV anokAicewv nou
napouciddel To Katd KEPAANV NMPoidV TwV eni HEPOUG KPATWV.

Ixnpa 2: EANada — MNpaypatikd AEM 2021-2022, EEENIEN twv MpoAéwewv tng Eupwnaiking Enitponng
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MpoPAéyeig tng Eupwnaikng Enitponng

Mnyn: Eupwnaikn Enitponn, Eurobank Research

2e 6,u apopd tn dietia 2021-2022 kai tnv nepintwon tng EAAGdag, duo otoixeia diagpopornoioly Tig
POIvonwpivég npofAéyeig tng Eupwnaikng Emitponng anéd tig avtiotoixeg Ogpivég (louhiog 2021).
Mpdtov, n kopUPwon tng KUKAIKNG avakapyng and tnv navonyia tou kopwvoiou COVID-19, ava-
pévetarl va emteuxBei to 2021 kar éxi to 2022 (BAéne Ixnpa 2), XOPAKTINPIOTIKO MOU KATAypApETal
Kal OTIG EKTIPNOEIG TNG ElonynTIKNG €kBgong npolnoAoyicpou 2022." AeUtepov, N CwpPeUTIKN NPoBAe-
nopevn peyéBuvon yia tn digtia 2021-2022, avaBewpnBdnke eni ta PeAtio katd 2,1 nocooctiaieg
povadeg, pe to npaypatiko AEM to 2022 va ektipdtal katd 2,5% uynAotepo o€ cUYKPIoN PE TA NPO
navonpiag enineda.? LNPEIOVOUE, OTI OTA PECA TOU XEIHWVA TOU TPEXOVIOG £TOUG, €V HECW £PApP-

HOYAG Tou 2°V Kal NMApPAtetapévou yUpou TwV MEPIOPICTIKWV PETpwy, n Eupwnaikn Emtponn

! Toppwva pe tv eionyntikh ékBeon npounoAoyiopou 2022 (Noépfpiog 2021), o npaypatikog pubpog
pey£Buvong extupdtail oto 6,9% to 2021 kai npofAénetal oto 4,5% to 2022 (6,1% ka1 4,5% oto npooxédio
nou katatéBnke tov OktwdPpio 2021). Ta avtictoixa peyédn oto MIMAZ 2022-2025 (louviog 2021) Atav
3,6% kai 6,2%.

2 AvaAutikd, o npaypatkog pubudg peyéBuvong yia to 2021 avaBewpnbnke and to 4,3% oto 7,1% (+2,8
nocootiaieg povadeg) kai yia to 2022 and to 6,0% oto 5,2% (-0,8 nococtiaieg povadeg).
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npoéPAene 6t to npaypatiké AEN otnv EAAGSa to 2022 Ba htav pikpdtepo katd -2,2% o€ oxéon P
10 2019.

Ixnpa 3: EANada kal Eupwdwvn — Mapaywyiké Kevo, ®Oivonwpivég MNpoPAéyelg tng Eupwnaikn Eni-
TPO0oMNNG
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Mnyn: Eupwnaikn Enitponn, Eurobank Research

H BeAtiwon twv ektipnocewy yia tTnv nopeia tng EAANVIKNG OIKOVOMIAG, COTOIXEIO MOU AMOTUMNWVETAl
oG ekBEoEIG OAWV TWV EYXWPIWV KAl O1EBVWYV 0pYyaAVICH®Y MOU SNPOCIEUOVTIAI TO TEAEUTAIO XPOVIKO
di1dotnpa, edpaddetal otoug e§ng napayovieg: MNptov, otnv avBektikdtnta nou enédel§e n olkovopia
O1a NeEPIOPICTIKA PETPa Nou akoAouBnoav to npwto Ioxupod lockdown. Ta anoteAéopata twv €Ovi-
KWV Aoyapiacpwyv tou 4° tpipavou 2020 kai tou 1°¥ e€apnvou 2021 ntav noAU kaAutepa tou
avapevopévou. Qotdoo, tny idia nePiodo, To dNPOCIoVOUIKO EAAeIpPa ATav uwnAd.3 Aeltepov, otn
Betikn éknAngn nou diaypdgpetal oTov TOPEA TOUPICHOU, PE Ta ToUpIoTIKA éc00a oto Funvo lavou-
apiou-XentepPpiou 2021 va napouciddouv etnaoia evioxuon katd €5,1 d10ek. og TPEXOUOEG TIPEG KAl
va avépxovtal oto 54,4% twv TagIdIWTIKWV e1I0npdgewy Tng avtiotoixng nepiddou to 2019.4 Tpitov,
oug BetkéG NPOOOKIEG, YIa TN pECOPAKPonpoOeoun Nopeia TnG olkovopiag, nou dnpioupyei to Ta-
peio Avakapyng kai AvBektkotntag (TAA). Metd thv npoPAendpevn KUKAIKA avakapyn (to apvntko
napaywyiko Kevo avapévetal va éxel e€aleipOei tn digtia 2021-2022, BAéne Ixnpa 3), to TAA kai ol
avaykaieg petappubpioeig duvavtal va otnpi§ouv tnv avantu§lakn nopeia tng oikovopiag. Eviou-
T0IG, NTWTIKOi Kivouvol undpxouv. H gvepyeiakn kpion kal n aval{wniupwaon tg navonpiag otnv
EAAGSa kal tnv aAAodann anoteAouv eotieg afefaidtntes. EmnpdcOeta, n dpon twv pétpwv otnpi-
&ng, t6o0 ot eninedo ONPOCIOVOMIKAG OCO KAl o€ eNiNedO VOUICPATIKNG MOAITIKAG, Ba empépouv éva
K6otoG npocappoyng. MakponpoBeopa, o Bacikog NTWTIKOG KivOUVOG, UNAPKTOG €0 KAl APKETA

xpovia, gival To SnPoypPaAPIKO.

3 Ye autd to onpeio Ba npénel va kavoupe Tpelg napatnpnoelg: MNpwtov, ta Betikd anoteAéopata twv
€Ovikwv Aoyaplacpwy Bacifovtal oe évav Babud otn cuvictwoa tng PeTaoAng twv anoBepdtwy. H ev
ASéyw ouvictwoa and th pucn tng napouciadel upnAn petaBAntdtnta. Aeltepov, avapévovial avabew-
pAoeIg ota Tpipnviaia ctoixeia. Tpitov, to dnpociovopikd ENAeippa to 2021 napépeive upnAo, evioxiovtag
10 J106£€01p0o €1063NPA TWV VOIKOKUPIWY KAl ToVwvovtag tTn {ATnon oTnv OIKOVOia.

4 Tnv nepiodo lavouapiou-ZentepBpiou 2021 ta toupiotikd écoda diapoppwbnkav ota €8,8 dioek. ot

TPEXOUOEG TIPEG anod €3,7 dioek. tnv nepiodo lavouapiou-ZentepPpiou 2020 kai €16,1 dioek. Tnv Nepiodo
lavouapiou-ZentepBpiou 2019.
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Avtoxn enédei§av ta popoloyikd écoda tou OktwPpiou 2021, onpeidvoviag at§non tng
taéng tou 7,4%

ZUppWVA PE TA MPOCWPIVA CTOIXEI EKTEAEONG TOU KpatikoU npounoloyiopou (KIM), oe tpononoin-
pévn tapeiakn Bdon, yia tnv nepiodo lavouapiou — OktwPpiou 2021, 1o NpwtoyevéG anotéAecpa
SrapopPwOnke oe EAAelppa Uyoug €7.204 ekat., évavtl oToxXou yia NPwWToyeveG EAAeIppa €7.272 ekat.
(nou éxel nepIAngBei yia to avtiotoixo didotnua tou 2021 otnv ene€nynpatikn ékBeon tou Meco-
npoBeopou lMAaiciou Anpooiovopikng Xrpatnyikng 2022-2025) kal npwtoyevous eAAeippatog
€9.065 ekat. tnv id1a ngpiodo tou 2020. To 100luyio KIT napouciace éAAeippa Uyoug €11.522 ekart.
évavu otoxou yia éNelppa €11.576 ekat. (htol xapnAotepo éNelppa katd €54 exkat.) kai évavu eA-
Aeippatog €13.451 ekat. yia to avtictoixo didotnpa tou 2020.

Mivakag 1: ExtéAeon Kpatikou MpoUnoloyicpou, lavoudpiog — OktwPpiog 2021 (ekat. €, npoowpivd
oToIXEiQ, OE TPOoMonoINpévn TApelakn Baon)

lav. - Okt. 2020  lav. -Okt. 2021 lav. - Okt. 2021 Ailapopa Ailapopd
ekat. € npay. npayp. ot6%06 2020 npayp. - 2021 npayp. 2021 npayp. - 2021 ot6x0g
(B) (A ) (A-B) (A-T)
Ka@apaEcoda 38.411 44131 44.469 5.720 -338
Ex twv onoiwv:
Dépol 35.527 38.642 37.406 3.115 1236
‘Eooda ané MAE 4437 3.551 4042 -886 -491
Aanaveg 51.862 55.653 56.045 3.791 -392
Ex twv onoiwv:
Tokol 4429 4.545 4.481 16 64
Aandveg MAE & Tapeiou
. 7.009 7213 7.693 204 -480
loogoyio KN -13.451 -11.522 -11.576 1.929 54
Npwroyevég AnotéAeopa -9.065 -7.204 -7.272 1.861 68

Mnyn: (a) Ynoupyeio Oikovopikav (YMOIK), (3) Eurobank Research.

Avalutikétepa, oto 10pnvo lavouapiou-Oktwfpiou 2021, ta kaBapd écoda Kl diapoppwbdnkav
ote €44.131 ekart.,, napouciadoviag apvntikh andkAich o oxéon pe Tov otdxo katd €338 ekat. (h katd
0,8%), evd ocuykpItkd pe tnv avtiotoixn nepiodo tou 2020 napouciacav avgnon katd 14,9%. H ev
AOyw andkAion o€ oxéon PE TOV OTOXO OPEIAETAl OTO YeYovOG Ot Oev elonpAaxOnke teAIKG evidg Tou
Oktwfpiou 2021 — énwg cixe npoAepOei oto MINAY 2022-2025 — n d6on and to Tapeio Avdakap-
yn¢ kai AvBekukétntag (TAA) Uyoug €1.718 ekat., aAA PETATOMIOTNKE XPOVIKA OTO €MOUEVO £TOG.
Enopévwg, xwpig autn, ta kabapd écoda napouciacav au§non évavi tou otoxou katd €1.380 ekart.

(N katd 3,1%), yeyovog nou anodidetal kupiwg ota au€npéva popoloyikd écoda katd €1.236 ekat. (
n katd 3,3%).5

Eidikétepa, tov Oktwfpio 2021 ta kaBapad €écoda diapoppwOnkav ota €4.681 ekat. peiwpéva katd
€1.696 ekat. (n kata 26,6%) o€ OXEON PE TOV PNVIAIO 0TOX0, WoTdoo av e€AIPECOUNE TO MPOAVAPEP-
Bév yeyovog pe th xpovikn petaténion tng 06ong and to TAA nooou €1.718 ekat., ta kaBapd écoda
napouociadouv pikph unépBaon évavt tou otdxou katd €22 ekat. (N katd 0,5%). Ta éo0da and ¢o-

poug avnABav ot €4.963 ekart., augnpéva katd €341 ekat. (h 7,4%) évavi Tou pnvidiou otoxou.

And tnv NAgupd twv dANAvwy, KATaypAPnKe CUYKPATNON £Vavil TOU OTOXOoU NG taéng twv €392

ekat. (A katd 0,7%), kupiwg Adyw NG unoektéAeong tou okéAoug tou MAE kail tou TAA katd €479

5 H ev Adyw al§non opeiletal Kupiwg ota au§npéva €060da ToU POPOU EICOSNPATOG PUGCIKWDV KAl VOUIKWDV
NEOCWNWYV Mou apopd TG SNAMAEIG Tou popoAoyikou étoug 2020 kabwg kal ota au§npéva écoda PI1A
nou extipdtal 6t nponABav kupiwg and tnv au§npévn ToupIoTIKA Kivnon.
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ekat.® TéNog, oe oxéan pe Tnv avtiotoixn xpovikn nepiodo tou 2020, kataypdpnke al§non twv cu-
VOAIK®OV danavv katd €3.791 ekat. (N katd 7,3%), Adyw twv au€npéveov EKTaKTwy danavav nou

agpopoloav oTNV AVIIPETWNIoN TNG navonpiag, e ta ouvoAikd pétpa oto 10pnvo lavouapiou-O-
ktwBpiou 2021 va avépxovtal oe €7,9 dioek.

¢ Qot600, 660V apopd to okéAog tou TaktikoU MNMpounoloyicpou, napouciddetal unépBacn oTtéXou oTtnv
katnyopia twv petafiBdcewyv katd €677 ekat, n onoia opeiletal KUPIWG 0 AUENPEVEG EMIXOPNYACEIG
npog toug OKA, kal otnv Katnyopia TwV anoKTNCEWY Nayiwv NEPIOUCIAK®Y OToIXeiwv Katd €476 ekat.,

ASyw tou ot enitaxuvOnkav ol NANpwEG Mou npoopidovial yid Tnv eEUNNPETINCN TWV OXETIKWV CUPPBa-
OEwWV TWV EOMAICTIKWV NPoypappdtwy tou Ynoupyeiou EBvikAg Apuvag.
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To 2° tpipnvo 2021 n etfjoia petafoAn tou npaypatikou AEM Atav +16,2% YoY (-2,3% YoY (2021Q1)
kai -13,9% YoY (2020Q2)) kai n avtiotoixn tpiunviaia petafoln Arav +3,4% QoQ (+4,5% QoQ

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva ctoixeia)

/A EUROBANK

Mivakag A1 Baoika Makpooikovopika MeyéOn tng EAAnvikng Oikovopiag

(2021Q1) ka1 -13,0% QoQ (2020Q2))

MpoBAéyeig yia to cuvoAo tou €tous — Eupwnaikn Enitponr), Noe-2021: 2021 +7,1%, 2022 +5.2%, 2023 3.6%

% YoY

Tov ZentéuBpio 2021 to nocootd avepyias diapoppwbnke oto 13,0% (13,9% (8/2021) kar 16,5%
(9/2020)) ka1 to avtiotoixo péco etrjoio péyebog (uécog 6pog 12 unvav) Arav oto 15,6% (15,9%
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MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn, Noe-2021: 2021 15.3%, 2022 15.0%. 2023 14.5%

% tou EpyatikoU Auvapikou

Tov Oktwfpio 2021 n etrioia petafoAr tou EVATK Atav +2,8% YoY (+1,9% YoY (9/2021) ka1 -2,0% YoY
(10/2020)) kai n avtiotoixn péon etroia petafoAn (uéoog 6pog 12 unvav) Atav -0,5% YoY (-0,9% YoY
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Mnyn: EMnvikA Ztauoctkh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEM (% YoY, % QoQ)

Mepiodog: 2001Q2-2021Q2
Ltoixeia: Tpipnviaia

Mécog Opog: -0,4%
Aiapecog: +0,6%

Méyioto: +16,2% (2021Q2)
EAaxioro: -13,9% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
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Ztoixeia: pnviaia

Mécog Opog: 17,5%
Aiapecog: 17,3%

Méyioto: 27,9% (7/2013)
EAaxioto: 7,2% (5/2008)

AA = apiotepdg agovag
AA = 3e§16¢ afovag
M = noocoot, povad,
Anpogciguon: 17/11/2021
Enoy, dny.: 15/12/2021

EvATK (% YoY)

MNepiodog: 10/2001-10/2021
Zroixeia: pnviaia

Mécog Opog: +1,7%
Aidpecog: +1,6%

Méyioto: +5,7% (9/2010)
EAdaxioto: -2,9% (11/2013)

Anpogoiguon: 10/11/2021
Enoy, dny,: 10/12/2021
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Nivakag A2: Acikteg Oikovopikng Zuykupiag kai Mpoodoki®dv (uynAhg cuxvétntag) tng EAAnviking Oikovopiag

AnaoxéAnon (cuvolo oikovouiag): +3,6% YoY tov Yen-21 ané +6,0%  Aciktng Oikovouikou KAiuatog: 112,4 MA tov Okt-21, +2,7 MA MoM kai
YoY tov Auy-21, +0,1% YoY tnv nepiodo Auy-20 — Xen-21 (12M) ané  +19,9 MA YoY tov Okt-21 ané -3,3 MA MoM kai +19,9 YoY MA tov

-0,3% YoY tnv nepiodo Auy-19 — Xen-20 (enopévn Odnuooieuon: Xen-21 (endpevn dnuooicuon: 29/11/2021)
15/12/2021)
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Aciktnc Oykou Aiavikou Eunopiou: -0,9% MoM kai +6,8% YoY tov
Auy-21 ané -1,6% MoM kai +11,3% YoY tov louA-21, +4,3% YoY tnv
nepiodo Xen-20 - Auy-21 (12M) ané -13% YoY tnv nepiodo
Ten-19 — Auy-20 (endpevn dnpooicuon: 30/11/2021)

Aciktn¢ Eyniotoouvng KatavaAwtn: -44,7 MA tov Okt-21, -6,4 MA MoM
kai +0,8 MA YoY tov Okt-21 ané -3,2 MA MoM «kai +2,7 MA YoY tov
Yen-21 (endpevn dnuooieuon: 29/11/2021)
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Agiktng Mapaywyne Metanoinong: +3,9% MoM kai +11,4% YoY tov
Yen-21 and -0,2% MoM kai +6,1% YoY tov Auy-21, +6,5% YoY tnv
nepiodo Okt-20 - ZXen-21 (12M) andé -2,5% YoY tnv nepiodo
Okt-19 — Zen-20 (endpevn dnuooicuon: 10/12/2021)

Aciktnc PMI Metanoinong: 58,9 MA tov Okt-21, +0,5 MA MoM kai +10,2

MA YoY tov Okt-21 ané -0,9 MA MoM kai +8,4 MA YoY tov Yen-21 (e-
népevn dnpooicuon: 1/12/2021)

145 62 Aeiktng PMI Megtanoinong
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Mnyn: EMnvikh Ztatuoukn Apxn (EAZTAT), 18pupa Oikovopikdv kai Biopnxavikov Epguvav (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv €tnola petafoAn avtioctoixa.
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Mivakag A3: Baciké Makpooikovopia - Mikpooikovopikéa Meyén tng EAAnvikig Oicovopiag
Napatipnon

Evnpépwan: 22/11/2021

MeraBAntéc

Zrox. Mnyn

Métpnon  Ai6p8.

Enox.

TeAevtaia
Napatipnon

TMponyobpevng
Mep163ou

Napatnpiceis MapeA86vrwv Etdv

Baoiki Emokénnon

Mpaypauké AkaBapioto Eyxdpio Mpoidv y (0,7 %YoY - -9.0% 2020 1.8% 2019 1.7% 2018 11% 2017 -0.5% 2016 -0.2% 2015
MNpaypatiké AkaBapioto Eyxdpio Mpoidv €31c - 167.1 183.6 180.4 177.4 175.5 176.4
Ovopaotiké AkaBapioto Eyxdpio Mpoidv €3¢ - 165.3 183.3 179.6 176.9 174.5 176.4
Moocooté Avepyiag % - 16.3% 17.3% 19.3% 21.5% 23.5% 24.9%
Evappoviopévog Asiktng Tipcv Katavaiwtn % YoY - -1.3% 0.5% 0.8% 1.1% 0.0% -11%
AnonAnBwpiotig AkaBapiotou Eyxapiou Mpoidvtog % YoY - -0.8% 0.2% -0.2% 03% -0.6% -0.3%
Mpaypatiké AkaBapioto Eyxdpio Mpoidv q % YoY Nai 16.2% 2021 Q2 -23% 2021Q1 -13.9% 2020 Q2 2.3% 2019 Q2 14% 2018 Q2 16% 2017 Q2
MNpaypatiké AkaBapicto Eyxdpio Mpoiév % QoQ Nar  34% 4.5% -13.0% 0.6% 0.2% 0.8%
Mocootd Avepyiag m % Nai 13.0% Zen-21  13.9% Auvy-21 165% Zen-20 16.8% Zen-19 18.8% Zen-18 20.9% Zen-17
Evappoviopévog Asikting Tipcv Katavaiwth % YoY - 2.8% Okt-21 1.9% Zen-21  2.0% Okt-20 -03% Okt-19 18% Okt-18 05% Okt-17
AnonAnBwpiotig AkaBapiotou Eyxdpiou Mpoidvrog q % YoY Nar  -01% 2021Q2 -15% 2021Q1 -2.5% 2020Q2 0.6% 2019 Q2 0.0% 2018 Q2 -0.4% 2017 Q2
Mpayy. I3iwtkn Katava. (Noikokupia kar MKIEN) q M@ %Yoy Nar  132% 2021Q2 -37% 2021Q1 -14.6% 2020Q2 0.8% 2019Q2 2.8% 2018Q2 19% 2017 Q2
Mpayp. Anpéaia Katavaiwon % YoY Nai 6.1% 8.1% -2.6% 7.7% -4.3% -1.4%

Mpayp. Enevdioeis Mayiwv (I8iwtikés kar Anpdoieg) % YoY Nai 12.9% 10.6% 3.6% -18.7% 14.3% 0.9%

MNpayp. E§aywyés (AyaBa kar Ynnpecieg) % YoY Nai 22.6% -10.9% -27.6% 6.0% 8.4% 9.2%

Mpayp. EBioaywyés (Ayaa kar Ynnpeoies) % YoY Nai 225% -3.3% -15.0% 1.9% 7.3% 83%

Mpayp. Napaywyik. tng Epyaciag (ava atopo) q (4,7 %Yoy Nar  155% 2021Q2 37% 2021Q1 -1.2% 2020Q2 0.8% 2019Q2 0.2% 2018 Q2 2.1% 2017 Q2
Mpayp. Napaywyik. e Epyaciag (ava @wpa epyasiag) % YoY Nar  -8.9% 3.5% 18.7% 2.7% -0.3% 2.6%
Anaoxoloupevol m  (1),(7) xIA.dtopa  Nai  4073.6 Auy-21 4018.4 IouA-21 38422 Auy-20 39147 Auy-19 3820.5 Auy-18 37613 Auy-17
Avepyor XA dtopa  Nai 6551 659.0 784.6 782.9 894.8 993.2
Epyatiké Auvauiké xiA. atopa  Nar  4728.7 4677.4 4626.8 4697.6 4715.3 4754.5

Mn Evepydg MAnBuopdg xIA. dtopa  Nar 31296 3183.5 3261.0 3227.7 3254.5 3253.5

Agiktng TIHOV AlapEPIoHATOV q @, %Yoy Oxi 46% 2021Q2 3.4% 2021Q1 4.4% 2020Q2 7.5% 2019Q2 14% 2018Q2 -12% 2017 Q2
Agiktng YneuBuvwv MpopnBeidv (PMI) m  (5),(7) MA Nai 58.9 Okt-21 58.4 Zen-21 487 Okt-20 535 Okt-19 531 Okt-18 521 Okt-17
Agiktng Biopnxavikng Mapaywyng ), 7) % YoY Nai 9.7% Zen-21 9.6% Auy-21 23% Zen-20 1.5% Zen-19 33% Zen-18 23% Zen-17
Aeiktng Oykou oto Aiaviké Epundpio % YoY Nai 6.8% Auy-21  113% louh-21  .04% Auy-20 17% Auvy-19 3.0% Auy-18 07% Auy-17
Aciktng KukAou Epyacicov oto Xovdpiké Eundpio q M,7 %Yoy Nai 30.6% 2021 Q2 0.8% 2021Q1 -20.3% 2020 Q2 -0.6% 2019 Q2 6.6% 2018 Q2 3.2% 2017 Q2
Agiktng Kukhou Epyaci@v otov Topéa twv Autokiv. % YoY Nai 86.8% 16.6% -39.3% 1.5% 16.3% -3.0%

looguyio Tpexouadv Zuvalaydv (A+B+M+A) m  (2),(7) Z12m €3¢  Oxi -8.2 Zen-21 -8.5 Auy-21 110 Zen-20 -40 Zen-19 .48 Zen-18 30 Zen-17
A. looZuyio Aya®av (A1+A2+A3) I2m €3 Oxi 222 -21.4 -19.5 -23.4 -21.6 -19.8

Al. Kauaipwv I2m €dic  Oxi -4.0 -3.6 -3.7 -5.3 -4.7 -3.9

A2. MAoiwv I12m €31 Oxi 0.0 0.0 -0.1 -0.3 -0.1 0.0

A3. Xwpig Kavoipa kai MAoia I2m€3dig Oxi -18.1 -17.8 -15.7 -17.8 -16.8 -15.9

B. looZuyio Ynnpeoidv (B1+B2+B3) I2m €3 Oxi 1.9 10.6 8.5 213 18.7 18.1

B1. Ta§idiwtiké I12m €31 Oxi 8.6 73 43 15.5 13.7 2.5

B2. Metagopav Zi2m €31 Ox 35 34 45 6.0 53 5.0

B3. Aoinév Ynnpeoidv I12m €31 Oxi -0.2 -0.2 -0.3 -0.2 -0.2 0.6

I. looguyio Mpwtoyevav Eicodnpdtwy (M+M2+3) I2m €3ig  Oxi 0.9 1.0 -0.7 -17 -1.6 -0.8
M.ApoiB v kar MicBov I2m €3 Oxi -1.1 -1.0 -1.2 -12 -11 -11
r2.Tokwv, Mepiopdtwy kai Kepddv I12m €3 Oxi -0.8 -0.8 2.4 -3.0 =33 -21

3. Aoindv Mpwtoyeviv Eicodnpdteov I12m €31 Oxi 27 2.8 29 25 28 25

A. looZoyio Aeutepoyeviv Eicodnpatwy (A1+A2) I12m €31 Oxi 1.3 14 07 -0.2 -03 -0.6

Al Tevikng KuBépvnong I2m €dig  Oxi 1.2 13 0.7 -0.3 -0.6 -0.9

A2. Aoincov Topéwv I12m €31 Oxi 0.0 0.0 0.0 0.1 03 03

looZoyio Mevikiig Kupépvnong % tou AET y 0, % - -10.1% 2020 11% 2019 09% 2018 0.6% 2017 02% 2016 -59% 2015
Mpwroyevég loogoyio Mevikig KuBépvnong % tou AEM % - 7.1% 4.1% 43% 3.7% 3.5% -2.3%

Xpéog levikng KuBépvnong % tou AEM % - 206.3% 180.7% 186.4% 179.5% 180.5% 176.7%
AieukéAuvon Anodoxng KataBéoewv - @0 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpagieg Ttabepot Enrtokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AieukSAuvon Opiaking Xpnpatodsétnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoon Tithwv EMnvikod Anpoaiou (10 étn), Tédog Mepiédou m  (6), (7) % - 1.34% Oxt-21  0.85% Zen-21 0.94% Okt-20 117% Okt-19 424% Okt-18 544% Oxt-17
Tpanediké Méoo Enrtékio Katabéoewv (véwv) (), 7) % - 0.05% Zen-21  0.05% Auy-21 011% Zen-20 0.23% Zen-19 0.29% Zen-18 0.29% Zen-17
Tpaneqiké Méoo Enitokio Aaveiwv (véwv) % - 3.77% 4.14% 3.92% 4.59% 475% 470%
Tpanediké Méoo Enitokio Katabéoewv (upiotapevav) % - 0.04% 0.05% 0.11% 0.25% 0.30% 0.31%
Tpanegiké Méco Enitokio Aaveiwy (Upiotapevev) % - 3.57% 3.59% 3.78% 4.08% 4.31% 4.57%

Teviké TovoAo Xpnpatodstnong (A+B+M+A) m @,@7) €3¢ Oxi 1522 Zen-21 1556 Auvy-21 1719 Zen-20 1752 ZXen-19 1927 Zen-18 203.6 Zen-17
A. Teviki KuBépvnon €3ic Oxi 336 33.9 248 18.3 16.1 17.0

B. I8iwtikég Enixeipnoeig €3¢ Oxi 65.6 66.2 73.9 74.7 85.4 89.6

T 18160teg kar IMKI €3ic Oxi 47.4 49.5 647 7.2 79.0 84.1

A. Aypoteg, EAeuB. EnayyeApartieg kai Atopikég Enix. €3¢ Oxi 56 6.0 8.6 1.0 122 12.9

ZUvolo KataBéoewv kai Pénog (A+B+I+A) m (2,7 €31 Oxi 2158 Zen-21 2169 Auy-21 2104 Zen-20 199.9 Zen-19 162.4 Zen-18 1567 Zen-17
A. Katoikol Eowtepikou (A1+A2+A3) €31 Oxi 182.5 182.2 163.8 153.3 147.5 133.2

Al. Tevikn KuBépvnon €31 Oxi 8.8 9.0 10.6 14.2 15.8 10.6

A2. I5iwtkég Enixeipnoeig (A2.1+A2.2+A2.3) €31 Oxi 41.6 M7 32.9 247 24.1 219

A2.1. Acpalictikég Enixeipnoeig €35 Oxi 1.6 20 11 1.2 1.0 1.0

A2.2. Aoina Xpnpatonictwtika I8pupata €3¢ Oxi 3.4 33 2.4 21 1.6 1.6

A2.3. Mn Xpnpatonictwtikég Emixeipnoeig €35 Oxi 36.6 363 29.5 21.5 214 19.3

A3. Noikokupid kai IMKI €3¢ Oxi 132.1 1315 120.2 n4.4 107.7 100.7

B. Kartoikol Aoindv Xwpdv Eupwiidvng €dig ‘Oxi 35 35 20 1.6 1.6 1.5

I. Mn Kdtoikor Eupwldvng €315 Oxi 8.2 7.9 6.2 63 53 6.8

A. Ynoxpewoeig Ixeud pe MetaBifad Mepiouo. Ltoixeia €3¢ Oxi 21.6 23.4 383 38.6 8.0 15.2

Agiktng OikovopikoU KAipatog m  3),7) MA Nai 112.4 Okt-21 109.7 Zen-21 92,5 Okt-20 108.0 Okt-19 1024 Okt-18 100.4 Okt-17
Biopnxavia (otaBuion 40%) MA Nai 86 33 -9.0 1.9 -3.4 -47
Ynnpeoies (otaBpion 30%) MA Nai 40.5 345 -25.6 15.4 10.7 14.4
Katavaiwtng (otéOpion 20%) MA Nai -44.7 -38.3 -45.5 -8.4 -34.1 -50.0

Aiaviké Eunépio (otéBpion 5%) MA Na 17.3 2.1 -15.3 263 16.4 20
Kataokeués (otaBpion 5%) MA Nai 6.8 123 -46.6 -50.4 -51.4 -447

Miny#: (1) EMnvikn Ztanioukn Apxi (EAZTAT), (2) TpaneZa tng EMadog (TTE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaiki Itatiotikn Ynnpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AietBuvon Oikovopikng AvéAuong kai Epeuvag Aigbvadv KepaAaiayopdv Eurobank (Eurobank Research).

Enpeiwon: (1) WS y, q kal m opioupE Ta EThGIa, TPIHNVIGIa KAl PnViaia oToixeia avTioToixa, (2) ws % YoY opidoupie thy ethoia nogooTiaia petaBoln, ws % QoQ opidoupie Ty TpIpNVIaia nocootiaia HetaBoAn,
w6 12m opidoupie To GBpoiopa 12 pnvav kar ws MA opidoupe Tis povades Seiktn, (3) oto nedio Entokia Avagpopag Eupwnaiknc Kevipikig Tpanedac, ta oToixeia napeA@ovimy etiv avapépovial otg
NapEABOUGES NPEPOHNVIES KATA TIC ONOIES UNPPEE PETABOMI OTa v Adyw EnIToKIaL.
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Opada AvaAuong kai'Epguvag

Ap, ZruAiavég Fwyog
Epeuvntng OikovopoAdyog
sgogos@eurobank,gr
+30 210 37 18 733

OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 37 18 728

Ap, Oe63wpog Ztapatiou
Avrtepog OIkovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

&

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30210 3718 793

‘h

Mapaokeun MetponoUAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

i

EvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Mapia KacéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 3318 708

Ap, ©£63wpog Panavog
Oikovopikog Avaiuting
v-trapanos@eurobank.gr
+30 214 40 59 711

Mepioocdtepeg exddoeig pag Siabéoipeg otnv nAektpovikn dietBuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaqzite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AxolouBnote pag oto twitter: https://twitter.com/Eurobank_Group
AkoAouBniote pag oto Linkedin: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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